	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number: Ordinance 2013-601
Introducer/Sponsor(s): Council Members Gaffney and Crescimbeni
Date of Introduction: September 10, 2013
Committee(s) of Reference: PHS, F
Date of Analysis: September 13, 2013
Type of Action: Authorization to issue health care facilities revenue bonds
Bill Summary: The bill authorizes the issuance of up to $150 million in healthcare facilities revenue bonds by the Florida Development Finance Corporation on behalf of Shands Healthcare Jacksonville to fund new capital improvements and the refunding of previous bond issues.
Background Information: the Florida Development Finance Corporation is a state agency that provides access to non-taxable borrowing for projects that will enhance economic activity in the state, if approved by the local government within which the project is to take place.  The proceeds of the bonds will be used by Shands to refund a previous bond issue of $100 million and to make new capital improvements at Shands facilities in Jacksonville at a cost of $35.2 million.  The new capital improvements include medical equipment, information technology equipment, renovations, development of a new UFHealth Jacksonville medical facility on the Northside, and a new electronic medical records system. 
Policy Impact Area: Health care provision
Fiscal Impact: None to the City – UFHealth Jacksonville is responsible for all bond costs and debt service.
Analyst: Clements
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